Montreal- July 10, 2015: Strategic Underwriting Managers Inc. (SUM Insurance) announced today its
acquisition of Morin Elliott Associés Ltée (Morin Elliott), a Montreal based Managing General Agent.

Founded by John and Peter Morin with lan Elliott in 1988, Morin Elliott specializes in non-standard
commercial and residential property risks and complimentary liability coverages. The company will
become part of the SUM Insurance Group of Companies, a 100% independent Managing General Agent
with offices in Toronto and Montreal. Each Company will continue to run separately.

“Morin Elliott’s success lies in paying attention to and serving insurance brokers needs rapidly, and
matches perfectly with SUM’s focus on providing solutions in real time to our customers- insurance
brokers” stated Jeff Somerville, President of SUM Insurance. “Their expertise in non-standard property
risks perfectly complements our focus on casualty products” Travis Budd, Vice President SUM Insurance
noted.

John Morin will continue with the firm as Chairman, and said “we are pleased and look forward to
working with SUM to build on our success. SUM’s values are consistent with ours, and this transaction
provides continuity by reinforcing our long term commitment to our brokers and markets. ”

“We are excited to grow our business in Quebec with John Morin” continued Travis Budd, “and proud to
acquire the venerable Morin Elliott name and legacy, which we greatly respect and plan to continue
with John’s ongoing involvement.”

For more information, visit www.suminsurance.ca and www.morinelliott.ca.
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